Motor Finance Corporation USA

COMMERCIAL FINANCE
6555 KATELLA AVENUE CYPRESS, CALIFORNIA 90630-5101 800-551-2994 fax 714-761-7363

Thursday, May 30, 2019

STERLING PARK DISTRICT
PO BOX 958

STERLING, IL 61081

Re: Lease# M19040803

Dear Customer:

We would like to take this opportunity to welcome you to YAMAHA
COMMERCIAL FINANCE. We thank you for selecting quality Yamaha vehicles
and in allowing us to service your financing needs.

Enclosed is a copy of your executed documents, including equipment schedule, and
serial numbers for your Yamaha vehicles. You will be billed by invoice
approximately 15 days prior to the payments due date.

- If youshould have any questions about your accounts please call us at (800) 551-2994,

---=Your-business is appreciated and we look forward to the opportunity of serving you in the

future.

Sincerely,

Yamaha Commercial Finance

Enclosures




EXHIBIT A
EQUIPMENT SCHEDULE # 200803

Dated 04/02/2019

1. This Schedule covers the following property ("Equipment™:

1 YU2ZA GOLF CARS
2. Location of Equipment:

EMERALD HILL GOLEF COURSE

16802 PRAIRIEVILLE RD

STERLING, 1L 61081
3. The Lease term for the Equipment described herpin shall commence on oo Apri 18,2019 and shall
comsistof 33 months from the first day of the month following said date.
4, Rental payments on the Equipment shall be in the following amounts, payable on the following schedule;

18 MONTHLY PAYMENTS IN THE AMOUNT OF $754.66 (APPLICABLE TAXES TO BE BILLED),

cemsiesic o STARTING MAY 2019 AND ENDING OCTORER 2021, DUK THE 15TH DAY OF
THE MONTH AS FOLLOWS:

May-19 $754.66 May-20 $754.66 May-21 $754.66
In-19 $754,66 Jun-20 $754.66 Jun-21 $754.66
Jul-19 §754.66 Jul-20 §754.66 Ju-21 $754.66
Aug-19 §754.66 Aug-20 $754.66 Aug-21 $754.66
Sep-19 $754,66 Sep-20 $754,66 Sen-21 $754.66
Oct-19 $754.66 Oct-20 $754.66 Oct-21 $754.66

5. Interest Factor; 468 %

6. Other Terms:
Lessee agrees to reimburse Lessor, who shall pay any assessed property taxes due on the equipment leased pursuant to Section
12 of the Master Leuse Agrooment dated  03/02/3016 between the parties(the] case”).

Yamaha Motor Corporation, U.8.A,, Lessor and their respoetive subsidiaries sre not obligated to perform or provide any maintenance or
service, under any circumstances, under the terms of the Lease, Matnienance and service are the responsibllity of the Lessee, Pailure by

Lossee to maintain or service the equipment consistent with the terms of the Lense shalt not relieve Lessee of the responsibiliticy under the
Lease,

Signed Counterparts: The parties agree that this Exhibit A to the Lease may he signed in counterpurts, that delivery of an execoted counterpart of
the signature page to this Exhibit A to the Leass by fax, email or other electronic means shall be as effective as delivery of a manually executed
counterpart, and any fallure to deliver the original manuaily executed counterpart sent by fax, email or other electronic means shall not affect the

validity, enforceability or binding effect of this Exhibit A to the Lease, Notwithstanding any other provision of the Lease, the sole original of thix
__ Exbibit A to the lease and the Lease shall be the ones bearing the raanually executed signature of the Lessor. The Lessee, by making any payment

required under this Lease, ratifies all of the terms of this Exhibit A 1o the Lease and the Lease

Master Lease:  ‘This Exhibit A to the Lease, Equipment Schadule, are issuad pursuant 1o the Loase. Capitolized terms used hercin and not
otherwise defined shall have the meanings given them in the Loase.

_ Altterms and conditions, representations and warranties of the Lease are herehy rutified and incorporated herein and made u part hereof as if
. they were expressly sel forth in this Exhibit A, Bquipment Schedule and this Exhibit A, Equipment Schedule, constitutes a separate lease with -
respect to the Equipment described herein,

S

Ay

LESSEK:

YBy:

LESSOR: YAMAIA MOTOR FINANCE CORPORAT 10N, U.S.A,

YIS

..

,
M‘w

By:
: Sigfature , .
\‘Nmna: éa # »)1 (:wf{{g,( /J 7 Name: ft Young
™ Typo dqi\Print
6"{‘&]{:: (f ¥ e o Title: Prasident
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© - - MUNICIPAL MASTER LEASE AGREEMENT
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GHYAMAHA

YAMAHA MOTOR FINANCE CORPORATION, U.8.A,

MASTER LEASE AGREEMENT dated March 2, 2018  betwesn YAMAHA MOTOR FINANCE CORPORATION, U.S.A.,

having = its ~ principal  place of business at 6565 Katella Avenue, Cypress, Calfornia 90630 (‘Lessor’), and
STERLING PA&K“S‘&?TRI&1 having its principal office at

(‘Lesses™),

Lessor and Lesses hereby agree as follows:

1. Lease of Equipment  Lessor leases to Lesses the equipment described on each attached Equipment Schedule (the “Equipment”), on the
terms and conditions of this Lease, the applicable Equipment Schedule, and each rider attached heteto,

2. Term,  The term of this lease for the Equipment desaribed on a particular Equipment Schedule shall commence on the date set forth on
such Equipment Schedule and shall continue for the number of months indicated on such Equipment Schedule.

3. Rent  Lessee shall pay Lessor rent for the Equipment ('Rent") in the amounts and at the times set forth on the applicable Equipment
Schedule. The amount of the Rent has been determined by amortizing the purchase price of the applicable Equipment (using the prices

. Quoted in the Request for Proposal identified on the applicable Equipment Schedule ("BEP"), together with an interest factor at the rate
- spedified in the applicable Equipment Schedule. Whenever any payment hereunder Is not made when dus, Lessee shall pay interest on such

amount from the due date thereof to the date of such payment at the lower of Lessor's then prevailing rate for late payments specified in

- Lessor's involce to Lesses for such payment or the maximum allowable rate of interest permitted by the law of the state whare the Equipment

Is located.

4. Selection, Delivery ceptance.  Lessee shall select the Equipment and take delivery thereof directly from Lessor or an authorized
dealer of Lessor {the “Dealer”). All costs of delivery are the sele responsibility of Lessee. Lessor shall not be liable for any loss or damage

--resulting from the delay_or failure to have any Equipment available for delivery, Lessee shall inspect the Equipment to determine that the

Equipment is as ordered and has been equipped and prepared in accordance with the RFP and any prior instructions given in writing by
Lesses to Lessor or Dealer. Lessee shall accept the Equipment If it meets the criteria set forth in the preceding sentence and shall execute
and deliver to Lessor or Dealer a Certificate of Acceptance, in form and substance satisfactory to Lessor, within 7 days of the delivery of the
Equipment or the Equipment will be deemed accepted by the Lessee, For all purposes of this Leass, acceptance Is conclusively established
by Lesses’s execution and defivery of a Certificate of Acceptance provided by Lessor. Lessee authorizes Lessor to Insert in each Equipment
Schedule the serial numbers and other identifying data of the Equipment.

- 5. Location, and Inspection.  Lessee shall not move the Equipment from the locations specified in the applicable Equipment Schedule

without Lessor's prior written consent. Lessor and is representatives shall have the right from time to time during business hours to enter

upon the premises where the Equipment is located to inspect the Equipment and Lessee's racords 10 confirm Lessee's compliance with this
Lease.

8. Care. Use and Maintenance.  Lesses shall, at its expense, at all times during the term of this Lease, keep the Equipment clean,
serviced, and maintained in good operating order, repair, condition, and appearance in accordance with Lessors manuals and other
instructions recsived from Lessor. Lessee will not use or operate the Equipment, or permit the Equipment to be used or Operated, In violation
of any law, ordinance or governmental regulations. The Equipment will be used and operated only as golf cars. Lessee shall safely store the
Equipment when not in use and property secure it at night and such other times when the golf course on which the Equipment is used is
clased to play, and Lessee shall be solely responsible for such storage and safekeeping. if the Equipment is electrical, Lessee shall provide
sufficlent and adequate electrical charging outlets and water facilities for the batteries which are a part of the Equipment.

7. ance.  Effective upon delivery of the Equipment to Lessee and until the Equipment is returned to Lessor as provided herein, Lessee
relieves Lassor of responsibility for all risk of physical damage to or loss or dastruction of all the Equipment, howsoever caused, During the
continuance of this Master Lease, Lessee shall at its own expense, cause o be carried and maintained with respect to each item of
Equipment designated In each Equipment Schedule, public liability insurance in an amount of not less than $1,000,000, and casualty
Insurance, in each case in amounts and against risk customarily insured against by Lessee in similar equipment and, in amounts and against

.fisk aoceptable to Lessor, Al policies with.respect fo such insurance shall name Lessor as additional insured and as loss payee, and shall

provide for at least thirty (30) days' prior written natice by the underwriter or insurance company o Lessor in the avent of cancellation or

_ explcation of any such policies. Lessee shall fumish appropriate evidencs of such Insurance to Lessor. Lessee shall bear the entive risk of

loss, thet, destruction or damage to the Equipment from any cause whatsoever and shall not be relieved of the obligation fo pay the total of
the monthly payments or any other obligation hereunder because of any such occurrence. In the event of damage to any item of Equipment
leased hereunder, Lesses, at its sole expense, shall immediately place the same in good repair and operating condition. In no event shall

. Lessor be liabla for any.loss of profit, damage, loss, defect or fallure of any item of Equipment or tha tims which may be required fo recaver,

repair, service, of replace the item of Equipment,

8. Slotage. Lessee shall store the Equipment in such a manrer as to pravent theft or damage from weather and vandalism, i

9. Title. Title to the Equipment shall at all times ramain with the Lessor, Lessee acquires only the interests of Lessae expressly described
in this Lease, the applicable Equipment Schedule, and the riders attached hereto, Lessee shall not remave, move, or cover over In any
manner arty serial number on the Equipment. Lessee shall keep all Equipment free from any marking or labeling which might be interpreted
as a claim of ownership thereof by Lessee or any party other than Lessor or anyone so claiming through Lessor. Lessor is hereby authorized
by Lessee, at Lassor's expense, to cause this Master Lease, any Equipment Schedule or any statement or other instrument In respect of any
Equipment Schedule as may be required by law showing the interest of Lessor in the Equipment o be filed and Lessee hereby authorizes
Lessor or its agent to sign and execute on Its behalf any and all necessary UCC-1 forms for such purpose. Lessor and Lessee hereby intend
this transaction to be a leass. In the event that for any reason It is not deemed a lease, the Lessee herebiy grants Lessor a security interest in
the property shown on the Equipmant Schedule.
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10. Warmnties.  The Equipment is wartanied only in accordance with the manufacturer's warranty. EXCEPT AS EXPRESSLY PROVIDED IN THE
MANUFACTURER'S WARQANTY. LESSOR DISCLAIMS ANY OTHER WARRANTY, EXPRESSED OR IMPLIED, INGLUDING, WITHOUT LIMITATION,

WARRANTIES OF MERCHANTABILITY, FITNESS FOR A PARTICULAR PURPOSE, NON-INFRINGEMENT AND NON-INTERFERENGE,

11, Altarations and Altschments. Lesmmay,mww;wmmmmsmmm&ﬁcﬂmwﬁnE@wﬂmume
Mmmhmmmamwm;pmm,hcmr.MMMMMMMMhMWMMMNEWMwMN
""‘m?i"""‘"‘:"m" Yo the Equipment “U:onrdu Z’&?@m‘?«“‘mm ol ¥ Lowor 50 cacts. Tomen mm ,
wi oa . m \ shall, $Or 80 , remove which
nmb-enmmmnmmmmwwhmwm.m«mmwwwmm.

12, Taxgs.  Lesseo shal cooperaks with Lessor in all reasonable respacis necessaty in order for Lessor to qualify for any exemption or exclusion from
personal proparty tax on the equipment or sales or use tax on the isasing of the Equipment to Lesses hereunder. In the event that any such tax becomes
payable by Lassor during the term of this Leass, Lasses shall to Lessor as additional rert, promptly on receipt of Lessor's invoice therefor, an smount
oquzlft:wwg\m Le;nmlmdmw‘wwaﬂ use, and ather taxes payable Iy any state, county, or city in respect of the rental or other
use quipment by Lessee, o

13, Indemnity; Notice of Claim. Yo the extent permitted by applicable law, Lassea shall be iable for, and hereby indemnifies Lessor and hokis Lessor
Mmmmmmmywanu«mm.mmu.w.m.mmmwmu,wmmw.mm-mw
- disbursements) srising in_sny. way from the.gross-negligence or wiltful misconduct of Lassse or Lessee's agents and Independent contraclors,

respective sgents or reprasentatives, m‘momwwwmwwmmmdmmmwmm.
opomion,“ m,w,ummamemwmmmumlmwam:mmmmm
defending, resolving cadm, - -

© 14, Befum.of Eauioment, memﬁm,ummlsmmfwmymMWMBMMMMEWM
- - Lessor; Lessee shall make the Equipment avaliable for Inapectic wmwmmamnmmwmnmwmmmw
hersunder, The Equipment shalfl be rsturned to | @t the temination of this Laase in the same operating order, repalr, condition, and appesrsnce as
wmnmwmm.WWWmWWMWMMOMMWW«MWwM).

15. Defiulls.  Tha oceumenca of any one or more of the following events shall constitute an "Event of Detault’ under this Lease:

(3) Defauit by Lesses in the of any instaliment of rent or other charge payable by Lessee under sny Equipment Schedule as and whon
- - - the same becornes dus and payable; or - - s

{b) wm‘;‘nmmmwammmmm.mg&mmwm«wmm:w
Inaccuracy in any materal respect of any representation or wamanty made Leases Lease or any Equipment Schedule, of in an
mwmmmmmmmmm,mmﬂmmmmmnmmo«yz

notice; or

{c) ApowonundomoBmupwycoduormdeunymmhwprmmmwmmmmMlboﬂhdbyougdmtume;
or

d) The volu of involuniary making of any assignment of & substantia! portion of ks snsats by Lisses for the benefit of creditors shall occur,

( .mwmummm«mummmmummwmmmmwm,mm,

) mmﬂmm “mvuﬁﬂmummmmlm of its assignees hemunder)

o ; ‘ or Vol or . ; or

éf) mm;«nrmnﬂmmmmmmmnmnmmmm.&-ndunmunwwmmm«
any of the Equipment io be insecure,

16. Remedies. mumudemm,mum,mmwwwmmmhmmm.mmmﬂ
mmumm.mmmmmmwmm«wmmWmewmm

(8) Terminate all or any portion of the- Equipment Schudiles to this Laase:

®) muwmmmmum.mmdmm.wmwmmwmau.mw Loassor the
fight and license to enter Uupon Lassea's hramisss where the Equipment is located for such purpose; grantivg

i

‘ court action, either at law or in s 10 enforce performance by Lessee of the '
-.(‘,"’,MWW-M on, either at law oquny“ plo : by applicable covenants and tems of

{d) el the Equipment or enter into a new lease of the Equipment.

,Ms,hmbywmtnodduy,by,mhMmymmdymIbewunmmormmmmummm.
17. Ag:j'nmm, Neither Lossse nor Leasor shail transfer, sasign, orm(wbrmnmammmmunmmu

course of business), or creats, inour, mm.mmﬂnbwwmmmmt.lbn.orotwmammm.uemmmuum.wm 7

interest of Lassee n,

18; SRS A2 SSPEN LI
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18. Non-Appropriation of Funds. Notwithstanding anything contained in this Lease to the contrary, n the event no funds or insufficient funds
are budgeted and sppropriated or are otherwise unavailable by any means whaisoever for Rent due under the Lease with respect to &
Equipment Schedule In any fiscal period after the period in which the term of tha lease with respect to such Equipment Schedule commences,
Lessee will immediately notify Lessor In writing of such occurrence and the Lessee's obligations under the Lease shall terminate on the last
day of the fiscal period for which appropriations have been received or made without penalty or axpenss to Lessee, except as to (i) the
portions of Rent for which funds shall have been budgeted and appropriated or are otherwise available and (il) Lessee’s other obligations and
lisbilitles under the Lease relating to the period, or atcruing or arising, prior to such termination. In the event of such termination, Lesses
agrees to peaceably surrender pessession of the Equipment to Leasor on the date of such termination in the manner set forth in the Lease
and Lessor will have all legal and equitable rights and remadies to take possession of the Equipment. Notwithstanding the foregoing, Lessee
agrees (i) that t will not cancel the Lease and the Lease shall not terminate under the provisions of this section If any funds are appropriated to
it, or by i, for the acquisition, retention or operation of the Equipment or other aquipment or services parforming functions similar to the
functions of the Equipment for the fiscal period in which such termination would have otherwiss occurred or for the next succeeding fiscal
- period, and (i) that it will not during the Lease term give priority in the application of funds to any cther functionally similar equipment or to
services performing functions similar to the functions of the Equipment. This section is nat intended ta parmit Lessee to terminate the Lease in
order to purchase, lease, rent or otherwise acquire the use of any other equipment or services performing funotions similar to the functions of
_ the Equipment, and if the Lease terminates pursuant to this sectian, Lesese agrees that prior to the end of the fiscal period Immediately
following the fiscal period In which such termination occurs, it will not so purchase, lease, rent or otherwise acquire the use of any such other
equipment or sevvices.

20, B ffack: S usand Assigns.  This lease and each Equipment Schedule and rider hereto shall be binding upon and shall
inure to the benefit of Lessor and Lessee and their raspective successors and permitied assigns. All agreements and representations of

- i Lesses contained in ihis Lease or in any document. delivered pursuant hereto o in connection herewtth shail survive the exscution and
delivery of this Lease and the expiration or other termination of this Leasa.

21, Nolices.  Any notice, request or other communication to either party by the other shall be given in writing and shall ba deemed received

only upon the earlier of recaipt or three days after mailing if mailed postage prepaid by regular mail fo Lessor or Lessee, as the case may be,

::ﬂtge address for such party set forth In this agreement or at such changed address as may be subsequently submitted by written notice of
— amerpary

22. Governing Lew.  This Leasa and each Equipment Schedule and rider hereto shall be governed by and construed in accordance with the
laws of the State where Lessee's principal administrative offices are located without giving effect to the confiicts of laws principles of such
state, '

23, Geverabllity.  In the event any one or more of the provisions of this Lease or any Equipment Schedule or rider hereto shall for any
reason be prohibited or unenforceable in any jurisdiction, any such provision shall, as to such jurisdiction, be ineffective to the extent of such
prohibition or unenforceability without Invalidating the remaining provisions hereof, any such prohibition or unenforceability in any jurisdiction
shall ot invalidate or render unenforceable such provision in any other jurisdiction.

24. Signed Countarparts.  The parties agree that this Lease may be signed in counterparts, that delivery of an executed counterpart of the
signature page to this Lease by fax, emall or other electronk: means shall be as effective as dalivery of a manually executed counterpart, and
any fallure to deliver the original manually executed counterpart sent by fax, emall or other electronic means shall not affect the validity,
enforceability or binding effect of this Lease. Notwithstanding any other provision of this Lease, the sole original of this Lease shall be the
Lease bearing the stamped or manually executed signature of the Lessor. The Lessee, by making any payment required under this Lease,
ratifies all of the terms of this Lease/Agreement,

25, Aficle 2A.  To the fullest extent permitted by applicable law, Lessee walves any and all rights and remedies conferred by Sections 2A-
508 through 2A-522 of Article 2A of the Uniform Commercial Code in effect in the state designated in Section 22 above, except to the extent
that such right or remedy is expressly granted to Lessee herein.

26, Slatuto of Limitations.  Any dction by Lessee against Lessor or Dealer for any breach or default under this Leass must be commenced
within one year after the cause of action accrues,

27. Entire Adreement. . _ This Lease and all Equipment Schedules and riders hereto constitute the entire agreement between Lessor and
Lessea with respect to the subject matter hereof, and there are no agresments, rapresantations, warranties, or understandings with respect to
such subject matter except as expressly set forth herein and thersin. No akemation or modification of this Lease or any Equipment Schadyle
or rider hereto shall be effective unjess it is in writing and signed by Lessor and Lessee.

IN WITNESS WHEREOF, Lessor and Lessee have caused this Lease to be executed on the date first above written.

. 88 Lessee » C
e Yk~ |
By:
§ Print Name: (s £ 2 Sedoo 4od 7 Print Narfe: Jeff Young
‘5Tme: Lrxee o Olr. Title: Prasident
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5 v AM AH A AMORTIZATION SCHEDULE FOR MUNICIPALITY
- LLa MUNICIPAL LEASE AGREEMENT

~ LESSEE : STERLING PARK DISTRICT/LMERALD ILILLS GC
FINANCIAL SERVICES EQUIPMENT SCHEDULE # 200803

STERLING PARK DISTRICT/EMERALD UILLS GC Initinted Ry ﬁ_«
Yieldt,680%
Mon # Due Date Payment Interest
i 04/15/2019 0.00 65.84
2 057152019 754,66 66.08
k 06/1512019 754.66 63.52
4 07/15/2019 754.66 60.96
5 08/15/2019 754.66 58.38
6 09/15/2019 754,66 55.19
7 1071572019 754.66 53.20
3 1171512019 0.00 50.59
9 1271572019 0.00 50.78
T 01/15/2020 6,00 50,97
I 02/15/2020 - - — 0.00 51.16
12 03/1512020 0.00 5135
13 . 0471512020 - 000 51.54
i4 057152020 154.66 5113
15 06/1512020 754.66 49,12
16 07/1512020 754.66 46.50
17 08/15/2020 154.66 43.87
i . . 09/1512020 154,66 41.23
19 10/15/2020 754.66 38.58
20 11/15/2020 0,00 35.92
1 12/15/2020 0.00 36,05
2 01/1512021 0.00 36.18
23 02/15/2021 0.00 36.32
24 03/15/2021 0.00 3645
25 04/15/2021 0.00 36.59
26 05/15/2021 754,66 36,72
27 06/15/2021 754,66 14,06
28 07/1512021 754.66 31.38
19 0R/15/202) 754.66 28.69
30 09/15/2021 754.66 26,00
k]| 10/15/2021 754.66 23.29
32 11/15/2021 0.00 20,87
33 12/15/2021 0.00 20,65
Totals: 13,583.88 1,440.03
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CERTIFICATE OF ACCEPTANCE

This certificate is executed pursuant to Equipment Schedule No. i 200803 ,
dated o April02, 2018 _ to the Master Lease Agreement dated
March 02, 2016 ... between Yamaha Motor Finance Corporation, U.S.A.

(the "Lessor*) and STERLING PARK DISTRICT

{the "Lesses").

The Lessee hereby certifies that the Equipment sel forth below, as also described in the above

Equipment Schedule, has been delivered and accepted by the Lessee on the Commencement Date

shown below.
EQUIPMENT SERIAL
QUANTITY TYPE/MODEL NUMBER NEW/USED LOCATION
2 YU2A GOLF CARS See NEW EMERALD HILL GOLF COURSE
Attachment 16802 PRAIRIEVILLE RD

STERLING, Il 61081

ADDITIONAL CONDITIONS/SPECIAL TERMS:

Please return this certificate as your acknowledgment of the above Commencement Date and acoeptability
of the Equipment.

Lt

‘ STRIC
s Lgpke
) By jgi’f;j cﬂlz’&t«/’ '

\8} Name: (,,m vy &L‘/{i /,//"”"'
b Tite: Exec.. ().




