CALL TO ORDER:

ROLL CALL:

REPORT OF OFFICERS:

STERLING PARK DISTRICT
EXECUTIVE MEETING
BOARD OF COMMISSIONERS
June 17, 2024

President Reyes called the Executive Meeting of the Board of
Commissioners to order at 7:30 P.M. on June 17, 2024 at the Duis Center.

COMMISSIONERS PRESENT: Aitken
Egert
Hippen
Stutzke
Reyes
COMMISSIONERS ABSENT: None
EXECUTIVE DIRECTOR PRESENT: Schuldt

President Reyes stated that the purpose of the executive session was to
discuss the Real Estate Sales Contract between the Sterling Park District and
4-D Farms Inc, a Delaware Corporation which owns property in Whiteside
and Lee Counties.

Executive Director Schuldt reviewed a draft of the Real Estate Contract,
reviewed the parcels available for sale as well as the parcels that would be
subject to a “right-of-first refusal” stipulation. Schuldt stated that the
$937,318 purchase price has been agreed upon by 4-D Farms and that the
current legal language is being reviewed by both parties’ legal counsel.
Assuming both parties agree to the sale, the closing date is scheduled for July
16, 2024. Schuldt indicated that the parcels being offered will be extremely
beneficial to the Park District and the total asking price is fair and in line
with the various past appraisals that have been conducted. All of the Board
members concurred. Schuldt indicated that when the Sales Contract is in its
final form, either a Special Meeting will be called or a vote would be taken at
the July 15, 2024 Regular Meeting.

With no further discussion, on a motion by Hippen and a second by Aitken,
the executive session was adjourned at 7:49 P.M. Upon a roll call vote, the
following voted aye: Aitken, Egert, Hippen, Stutzke, and Reyes. Motion
carried.



